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16.15 hre.

[SHRI ISHAQUE SAMEBHALl in tae
Chair]

For the last one y ar, oil prizes
have been rising and the Government
has not been able to take any steps
to make our country self-reliant as
regards production and distribution
of oil. We may have many differences
with the People’s Republic of China
which we have not hidden. But the
China of 1949 when Chiang Kai- hek
left and the China of 1974 are totally
have been able to stand on their own
feet as far as supply and distribution
of oi] and petroleum products are

concerned. Because of the correct
policies adopted by them. they have
been even able to export a certain

amount of oil. Of course, I do not
say we should blindly copy others.
But whereas the Prime Minister and
other leaders of India ha e talking
about self-reliance inh actual practice,
what hag been happening? ESSO,
Burmah-shell and Caltex have been
operating here for a long time. To a
certain extent, we have been able
1o curb their profit | but that is not
adequate. Not only our party but
even the Congress member, have
been demanding on the floor of this
House that within a very short time,
we should become self-reliant in oil

and not allow the e multi-national
companies to take away hundreds
of crores of Tupees to USA, Great

Britain etc. to fatten the monopolists
there.

This Bill will serve no  purpose.

It is a self-defeating measure. 1
demand that the Government’s oil
Policy should be changed. These

foreign companies should not be al-
lowed tp reap rich harvests on our
soil. We should take positive teps
to stand on our own legs as far as
naphtha and other petroleum products
are concerned. We should take the
assistance of other countrie who gre
willing to give technica] know-how
‘without any interest. The operations
of these foreign companies hould be
totally stopped and there hould be

BHADRA 16,1896 (SAKA) in India) Amendment 134

Bill
cent per cent nationalisation of the
oil industry. Not other half-hearted
measure would solve the country’s
problems ijn regard to oil and petro-
leum products.

SHRI C.K. CHANDRAPPAN (Tel-
licherry): Mr, Chairman, Sir. whil
introducing the Bill, the hon. Minis-
ter had stated that this is an inno-
cuous Bill only seeking to extend th
period of six months to one year. But
it is not that innocuous or innocent
as the hon. Minister tried to depict
it.

Today, when the Government is
seeking to extend the period from
180 days to 1 year for finally deciding
about the contract entered into by
Esso, the main question is, what was
the Government thinking while it
introduced the Esso (Acquisiti n of
Undertakings in India) Bill this year.
When that Bill was introduced most
of wic f It that jt was g half-hearted
measure taken after a lot of vaccina-
tion to control the activities of Esso
in our country. What the entir
country demanded was the ccmplet
nationalisation of the foreign-owned
cil companies in our country. It is
nwo{ that the people wanted to shout
a slogan when they demanded that.
It is in the very interest of our coun-
try to stop the drain of our economy
bty way of loot by the foreign oil
companie for which thev are ouite
well known.

The Multi-National Corporation
wag working in the field of oii, like,
¢ss0, Caltex and others. They hav
been reaping enormous harvest of
profit from our country all these
vears. The Government, at last,
2°ter a lot indecision and vaccilation,
reme with a Bill allowing Esso to
continue in our country with 26 per
cent equity capital even today. Then,
the Government said, within 180
days. that is, six months, the v,ould
finally decide regarding the termina-
tion of the contract entered into by
Esso. Thev had to process it. But
thig is an admission today that the
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Government has failed so miserably
in calctiiating the assets and liabilities
and all that and, after taking into
account the interest of the ecountry.
to terminate the contract entered into
by Esso. It is a well known fact that
E so will not enter into a contract
keeping our national interest. It is
after all a foreign company.

Ncw, what we understand today.
when the Government is seeking an
extension of period, is that at the
time when the Bill was introduced,
thiey were not clear what to do. They
thought. within six months, every-
thing will be done. Today. when they
seek another extension of six months.
this i an admission that thz; have
failed to process to complete ali * e
necessary formalities and to put an
end to contract which is not in the
interest of the country.

Is this the way the Government
shiould deal with a matter in which
the interest of the country versus the
multi-national corporations are in-
volved. We feel rather very con-
cerned that it is a very casual man-
ner in which the Bill wag introdrred
and it is the same manner in which
ine Government is seeking for ano-
ther extension of period. Can the
hon. Minister say that in ancther six
months, he will complete all tha tor-
malities? He will not be ab'e to do
that. [ am sure, he will come aga'n
for another extension of time. He
should kindly tell us what ig the
reason for this delay. what prompted
the Government not to act exnedi-
tiously so that all these contract-
could have been terminated within
the time they themselves fixed. not
fixed by us. What happened? tndav.
the Govemnment should also make it
clear what they mean when they sav
that another extensiop of 3ix months
is required. It means that, for ano-
ther six months, we will be looted by
the contractors who were hrought in
here for ales or service by ESSO.
That menns. aven after Feso {Acyuisi-
tion of Undertakings) Bill has been
adopted. for another year this coun-
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try will be mercilessly looted by the

contractors who were brought into

our country by the old company,

£SSO. Will that not be the fact?

Another aspect is that this  will
Namper he prospects of nationalising
other foreign-owned o0il companies.
The Government stand committed—
they have saig this in the House as
well as outside; they have ceclared
from housetops that this is  their
policy—to nationalise all foreign-
owned oil companies. And in today’s
context when international cartels
are ir h~ dock of world public opi-
nion for their exploitation and deve-
iuping countries are taking the bold
step of nationalising these companies,
as has been done by Iraq. by extend-
ing the _ericd from six months to one
year, I am very sure. we wili further
slow do vn this process. If at all
there is something in their mind, na-
ticnalising foreign-owned oil com-
ranies here the process will be slow-
«d docwn because you could not pro-
cess their contractg and all that. They
could not decide which are the con-
tracts which are in the interest of cur
country and which are the ones to
he terminated. So. for ancther six
montns. the fate of the country in re-
lation to foreign-owned oil comvtanies
and the srogramme of nationalisation
will be sealed. Thig is the mieaning,
as we understand from the attempt of
the Government in seeking extension
for another six months.

Now [ request the hon. Minister to
make thege pointg clear: first, what
is the reason for the failure of the
Gewarnprent in combleting the for-
malities within six months; secondly,
what will be the consequences of
giving extension for another six
month . whether it will not allow the
contractors brought into our country
by ESSO to loot our country for
another six months: and, lastly, whe-
ther this measure will not hamper
the prespects of nationalising all
foreign-cwned oil companies in our
country. If these are satisfactorily
answered, one will understand what
is the programme of nationaliging the
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